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Investment Objective Top Holdings (%) Verweight(/o/:)lnderweight
To provide medium to long-term returns, A 0
by seeking to buy growth at value prices
from a diversified portfolio of Indian HPFEC Ban.k Lt cLo e Uz
equities with favorable |0ng_term Kotak Mahindra Bank Ltd 6.4 49 3.6
prospects. It is ideal for investors who Eternal Ltd 6.4 5.2 4.2
WOUK:t"ki to participate in India’s growth CreditAccess Grameen Ltd 5.7 5.7 5.7
opportunity. PB Fintech Ltd 55 5.1 55
Portfolio Manager Siemens Ltd 53 5.1 53
Mr. Amit Nigam and Mr. Sandip Bansal Delhivery Ltd 51 4.9 51

Reliance Industries Ltd 5.0 0.5 -2.9
Market Cap Classification (%) Whirlpool of India Ltd 4.9 4.9 4.9
Small Cap Cash Infosys Ltd 4.8 2.8 1.2
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Consumer Services

Services R 2.9 5.1
. . . I 2.7
Financial Services 3.1 m— 33.2
Mid Cap
22% Information Technology ﬂ 23 8.9
: -3.2 I
Fast Moving Consumer Goods 2.1
et Cap ° -3.3 m—
P -3.6 I
Telecommunication 0.0
-5.0 I—
Large Cap 53.5 67.7 | 98.3 5.0
Mid Cap 21.8 211 1.3 Metals & Mining 4'(;3-9 1 0.0
-4.6 I
Small Cap 20.7 111 0.0 50
-5.0 I
Cash 4.1 5 5 Healthcare -2.4 — o
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Portfolio Metrics Rs. Crs ASK Growth Portfolio Performance
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—ASK Growth —BSE 500-TRI Nifty50-TRI
. . o Rs. 1 Cr invested in ASK Growth Portfolio in January 2001 is now worth Rs. 55
Point to Point Performance (%) Crs v/s Rs. 34.4 Crs & 25.4 Crs in BSE 500-TRI & Nifty50-TRI
Strategy / Benchmark 1M 3M 6M 1Y 2Y 3Y 5Y 10Y SI
ASK Growth Portfolio -0.4% 4.0% -1.6% -3.4% -7.3% 4.4% 2.5% 9.4% 16.9%
BSE 500-TRI -0.1% 3.9% 1.4% 4.7% -0.1% 12.1% 10.9% 13.3% 14.8%
Nifty50-TRI -1.1% 2.9% -3.6% -0.4% -1.2% 9.0% 8.3% 11.9% 13.5%

Note: Inception Date of ASK Growth is 29-Jan-2001. Note: Performance figures are net of all fees and expenses. The holdings and sector weight percentages presented above may vary for each client, depending on the timing of their
entry and the portfolio manager's discretion. ASK Portfolio returns are composite returns of all the Portfolios aligned to the investment approach as of Aug 2026. Returns for individual client may differ depending on time of entry in the
Portfolio. Past performance may or may not be sustained in future and should not be used as basis for comparison with other investments. Returns for 1 year or lesser time horizon are absolute returns, while more than 1 year are CAGR.
Returns have been calculated using Time Weighted Rate of Return method (TWRR) as prescribed by the SEBI. Source: Closing Price as sourced from Factset. Returns for 1 year or less time period are absolute returns, while more than 1
year are CAGR. Market Cap is according to AMFI Classification which happens half yearly. Classification as on June‘26. Effective 1 Sep 2024, with an objective to demonstrate performance against widely tracked benchmark indices, we
are mapping performance of such secondary indices along with the primary regulatory benchmark prescribed by SEBI against the portfolio performance. As per SEBI circular SEBI/HO/IMD/IMD-PoD-2/P/ CIR/2022/172 dated December 16,
2022, the comparison of the relative performance of the investment approach with other portfolio managers is available at https://www.apmiindia.org/apmi/lACompare.htm?action=iacomaprepage
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Portfolio Name:
ASK Growth Portfolio

Platform / Structure:
PMS

Benchmark:
BSE 500-TRI / Nifty50-TRI

Portfolio Managers:

Mr. Amit Nigam and Mr. Sandip Bansal

Minimum Initial Investment Amount:

Rs. 50 Lakhs

Minimum Add-on Investment Amount:

Rs. 5 Lakhs

Fees':

Fixed Management Fees: 2.50% p.a.

Systematic Transfer Plan (STP)Z:
Investments will be made in a
staggered manner as per the
instructions provided by the client Fees
as per the respective strategy (ASK
Liquid/ASK Equity) will be charged for
the invested amount.

Exit Load
NIL

Note

« "In addition to the Management Fees, there are Recurring
Expenses including Custody Fee, Account Opening Charges,
Audit Fees, etc. to be payable at actuals. All fees and expenses
will be subject to applicable taxes. For more details, kindly refer
the Fee Schedule.

« 2Kindly refer to the STP Application Form for the detailed terms
and conditions.

« Exit Charges are calculated on each tranche of inflow (initial or
additional). Redemption amount is arrived at after calculation and
charging of all Fees and Expenses.
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Portfolio Update

Overweight Sectors

Financial Services

« Financialization of savings, increasing credit penetration, wealth creation, insurance adoption, and asset
management growth continue to provide a long runway for the sector.

« Stability & Growth: Credit growth for banks has been gaining momentum. Asset quality for the banks
has been benign as lenders have been more prudent and corporates have strong balance sheets.
Selectively constructive on large private banks that trade at a discount to their long-term average
valuations — despite stable asset quality and earnings growth visibility.

« Improving Profitability: The NIM (net interest margin) decline witnessed during FY26 should no longer
be a constraint to profit growth as the probability of further interest rate cuts diminish. Improved NIM
performance coupled with lower credit costs may translate into better RoA (Return on Assets).

« Value Appeal: Select PSU banks offer valuation comfort, underpinned by high dividend yields and
improving profitability metrics given comfortable liquidity on balance sheets. These factors are yet to be
fully reflected in absolute valuations, creating an attractive entry point.

 Higher growth trajectory: The NBFCs offer the unique opportunity to ride higher growth opportunities
in a favourable credit growth environment. Power financiers is one such opportunity in our view. Micro
Finance focused banks are another play of the expected recovery in this sector.

* Beyond lenders: Private insurers, wealth managers, AMCs continue to grow, driven by rising financial
awareness and availability of opportunities. Selective investment opportunities are available at
reasonable valuations.

Telecom

* ARPU Expansion: The telecom sector is benefiting from tariff hikes, resulting in improved Average
Revenue Per User (ARPU) and better operating performance.

* Focus on Monetisation: With domestic capex peaking out, operators are now positioned to focus on
monetisation and margin expansion.

« Bright Outlook: We are playing through diversified beneficiaries and expect a steady improvement in
earnings growth and free cash flows, supported by stable pricing, operating efficiencies, and reduced
capital intensity.

Underweight Sectors

Metal & Mining

« As pricing is driven by global dynamics and concerns of Chinese over-supply remains in an environment
of uncertain global growth, we have an underweight stance on the sector.

» We believe the businesses don’t possess enough moat advantages and hence prefer staying away
from them in general.

FMCG

» Under-weight on the FMCG sector as we believe earnings growth is likely to be muted, while valuation
multiples remain elevated.

* FMCG companies continue to witness weak demand trends. The challenge has got further exacerbated
due to rising raw material & packaging costs post geopolitical tensions.

* We have selectively taken exposure to growth leaders within this space.

Stock Actions
Entry Exit
NIL « UltraTech Cement Ltd

Disclosures & Disclaimers: ASK Investment Managers Limited, is a SEBI registered Portfolio Manager bearing SEBI registration No: INP0O00008066, the factual information mentioned herein above are relied on sources available in
public domain. Accordingly, no representative or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this material. ASKIM has launched direct onboarding
facility. This facility shall enable users / visitors to have direct access to ASK IM PMS Investment approaches. These products are also available through existing Distributor/Referral or Channel Partners. The performance-related
information provided herein is not verified by SEBI nor has SEBI certified the accuracy or adequacy of the same. The information provided herein is based on the date of preparation which may be subject to change at discretion of
ASK without any prior intimation. As per SEBI circular SEBI/HO/IMD/IMD-PoD-2/P/ CIR/2022/172 dated December 16, 2022, the comparison of the relative performance of the investment approach with other portfolio managers is

available at: https://www.apmiindia.org/apmi/lACompare.htm?action=iacomaprepage.

For detailed disclaimers & disclosures, click here: Disclaimer Note - https://content.askfinancials.com/uploads/Disclaimer Note ASKIM 64609b96e9.pdf



